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10th Unqualified 
Audit Opinion 

for UN Women 
since inception

Unqualified Audit Opinion issued by the UN Board of Auditors:

“In our opinion, the accompanying financial statements present fairly, in all material 
respects, the financial position of UN-Women as at 31 December 2020, and its 

financial performance and cash flows for the year then ended, in accordance with 
the International Public Sector Accounting Standards (IPSAS)…” and “…in all 

significant respects, been in accordance with the financial regulations and rules of 
UN-Women and legislative authority.”
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UN Women’s Three Lines of Defense
Financial performance by funding source

Total revenue for UN-Women was $535.7 million and 
total expenses were $439.5 million, the Entity 

recorded a surplus of $96.2 million for the year ended 
31 December 2020, compared with a surplus of $41.6 

million for 2019. 

Surplus was mainly due to increased revenue from Other
resources (non-core), which will be spent on programme

expenditure in future years.  Delivery rate for 2020 
programme expenditure from Other resources was 83.1 

per cent, against target of 85 per cent.
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Change in Accounting Policy: The policy for recognizing revenues from voluntary contributions was revised during 2020. Under the previous policy, UN-
Women recognized revenue based on payment plan due dates included in the donor agreements, which served as a proxy for identifying the period in 
which programmatic activities were being carried out and conditions met. Under the new policy, revenue is recognized in full, including for multi-year 
contributions, at the time the agreement is signed as agreements are taken to have stipulations and restrictions rather than conditions. Where 
contribution agreements have conditions, UN-Women recognizes a liability, and revenue recognition is deferred until such conditions are met.  UN-
Women recognizes assets when control over the resources is established as a result of past events. Enforceability of agreements occurs upon signature. 
The 2019 comparatives for revenue were restated for the change in accounting policy , see note 3 of the 2020 Financial Statements.



Revenue by 
funding source

The increase in voluntary contributions from donors in 2020 of $75.3 million 
was represented by an increase in other resources (non-core) of $40.2 million 

and an increase in regular resources (core) of $35.1 million.
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Change in Accounting Policy: The impact on the 2019 financial results includes a $64.9 million decrease in revenue from voluntary 
contributions, of which a $40.1 million decrease is related to other resources, a $24.8 million decrease related to regular resources, see note 3 
of the 2020 Financial Statements.



Revenue by funding type and donor

Revenue by funding type Revenue by donor
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Expenditure by funding source

Total expenses for 2018, $380.3 million (2017: $338.6 million) and represent expenses incurred, both paid and payable. Regular 
resources represent $158.7 million (2017: $141.4 million), other resources (after reduction of elimination items) represent $211 million (2017: 

$188.5 million), and assessed expenses represent $10.5 million (2017: $8.8 million). 

Total expenses for 2020, $439.5 million (2019: $420.9 million) and represent expenses incurred, both paid and payable. 
Regular resources represent $144.5 million (2019: $155.7 million), other resources (after reduction of elimination items) 

represent $310.6 million (2019: $278.7 million), and assessed resources represent $11.4 million (2019: $11.1 million). 
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Financial position by funding source

Total assets of $1,049.5 million (2019: $934.9 million) exceeded total liabilities of $173.6 million (2019: $148.7 million), 
resulting in total net assets/equity of $875.8 million (2019: $786.2 million).
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Change of Accounting Policy:  The 2019 comparative balances show a $336.9 million increase in accumulated surplus recorded, which represents 
the cumulative voluntary contribution revenue adjustment through to the 2018 reporting period. In the statement of financial position, the 
accounts receivable current and non-current balances increased by $201.1 million and $76.3 million respectively, while other liabilities increased 
by $5.3 million, with a corresponding net increase in net assets of $272 million.  For further details, see Note 3 of the 2020 Financial Statements.



Thank You
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